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PUBLIC FINANCE AUTHORITY 

EXHIBIT II 
JOINT EXERCISE AGREEMENT 

AMl':~nl!,f) A.NU Rll:STATlm .JOINT F.XtmCISE OF POWJi:Rs A<~Rli:f·~Ml•:r-.·1· 
HKLATING TO THli'. PUHLIC FINANCU: AlJTUORlTY 

THIS AGREEMENT, dated t1s of Scpt(·ntb~:r '.?8, 20!0, 1uuong \he p1111ics nxecuti1ig tiih; 
Ag11:t:mcnt (ntl l!llCh parties, except those which have withdrawn as pr-0vi1lcd he1<ei.J1, an: rcfrrwd 
to ns tht "Members''' ?1H\ lh0ne pn1·•i11·~ ini1ltllly ex1·c11tini.1 thi8 1\grl.',·m·,~nt :ire r.:forn:d i..1 ;1:; the 
"lnili~l l\.kmhers"): 

WITNli:.SSETfl 

WHFREl\S. vn June 30, ?0 i 0, the Initial tvkmhcr:; entNt.-d intn a .loint Lxerd~e of 
Power~ Agreement Rclntin~ If> the P11blic Finance Authority ("fom: :It), ~OIO J\~~r«:1:n11:nf'); ;1n,l 

\VHl'.REAS, tn~ Initial Ylemhcrs dcsitt>: k1 enter i111.o 1h1:-; Atn1.'ll<kd :md Rca.tutc<I J<.>inl 
E~~;1ci.~ of Powers Aµ,n:emettl, which Agfl:cmc111 ;im..:ml1:> only Section 3(0)(5) <Ultl Scclt(>n 8 <}f 
the June ~O, 2010 Agreement ;i.« i>c1 forth hcrcin; nn<I 

WHEREAS, pmsrnml to sectiow1 6&.0301 nm'. 66.0.103 of tl1(1 Wh:con~in S1a111ro...; (:md 
to~Uu.:.f with i«:ction (>{1.0304, in e<1ch 1.1ase in clfo1.1t .i~ of the <late hereof and as tiK' ~arn<: uwy 
from lime: to time be am~1ided or ll!lfl'Jllementc:d, the ''foint Exercise of P~)\Vern I .itw"), lwn ni 

mme mul\icip101lilie~. which rnny im:ludc nmnicipttlities of Qthitr ~tat<::; l!um t11e St11t<.: of 
Wiscfmsm (the "Stale"), may hy cHnlrncl crealt.> u ..:ommis~on l(lr itw. jt>inl 1;1xcrdsc uf any power 
t)r duty nxpiircct nr outhori ... ed by lnw includin~ 1illcti\u1 66.0.W4. and 

WHEltEA8. each <)! th~ Member:; i,;;. ~ "municipnlcty" m; th11! f\'S11\ b dcfme,I rn ~cdk:n 
M.C>'.10 l of the Joint E:..crci:<:e nf Power.~ Lffw, and e.~di !nitiHI Mcmhet is a politirnl sub\iivish•n 
k1cate.J in ther 8tatc: aml 

WHEREAS, c111;h 1;f !he Member> h t:tnpowcn:d hy 1;,._, to 1.mimo(c t:<:onoHl1'« cultural 
and C\.lmmtmit~· devdopmcnt, il1ch1<ling, without limita1io11, !h\1 promotion of opportunities for 
the ct<!!1tlm1 01• ret'l':'ntion of employml'nt, the stinH1!utlo.n of economic activity. th•.'. increase Qf the 
tux ho~e. lln<l th\~ Jlf<rnwtkrn of <>pportuni!k·s for .;:dm:atiou, .:11Jwnil imp1·m·c-men1 and puhiie 
hcol:.b, safoty and gtmernl wdfori;, whkh may he tF.:complis!wd by v(11fous im·<ms; and 

WHEREAS, r.aeh Member ii; also 1~1111v.:1werell hy lnw lu ucqoii'\' am! di5p\m• r)f renl nnd 
pcmmal propciiy for a public p11q'l<ise; and 

WHEREAS, St"i.:tion 66.0)04 111«1vi1fo«• 1lmt a C<:.!mmisi;ion •:n:.akd ;,g provided in thm 
Section is l\ unit nr )i,OVOt'nmcn!. a:tu1 H hKty \:Ortmrnt•~ ;ind politk, thal i:; ~t"~ll'lntle !H1d d1,;l11\d 
fn .. •111, and in<lcpi:ndcm of. tlte StHtc and the M~anh1:rs, and, i11 mhlitiu.11 {\,l othl:'r -powers, shull 
have the pnwe1-g sol forih in tl\at sccti(m 66.ll'.l04; ~md 

W! IERt:AS. u <::ommi1il\'ion Jcscrihc<l in the prt:ct'ding WME}{EAS <.:hlus1: is t:ll1JXlW\)rcd 
to i~u~· ni '""~<:uic hrn1dti, r:i:l<'~. ur nthcr oliliw,11iuns m ~:cnit'tcak·~ of purlidp111wn or J,.;;:,~a~ 
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purchase agreement~ (lte11.:in "floods"), nnd to umk·rtake fimrncing or rcfilrnndng of pmje.ct:> as 
defined in i,,·cction 6<1.03<M located within or uulsidc of the ~h\tc; ond 

WHEREAS, the Me-tnbers hove dclermillcd to gp<:ciJ!cally 1rn1hndzc a commission Ull(kt 
tltis Agreement !(1 ifmte. Bonds and !fl c11:erdse other related and appropriate powers pun:;\mnt h) 
the Joim Exercise nf Powers Law or an)' other a1)plknbk law; mid 

\\11 fEREAS. it is The dC$ire of the Members tow•<: the commission crcmed undct the Joinl 
Fx..,rciso of Powers Ltw .. to \mdcrtnkc dw finundng and/or refinnnting of proJccts, :1$ that t~rm i~ 
detlned in section M.<B04(l){g) Qf the Wiscum•in S!aluk.$, of miy nulnn:. inclrn.ling, lxll 111.1t 

lim.itcrl to, <my cnpiti'll improvCllll!;1I, purd1m1e of t«civabks, prnpcrty, HS'lClh, cmnmoditics, 
bonds or other revenue strel'!lllS or rnl•itcd assets, working cnpi~<d 1u·ogra1:n. ur liability ur r.lihcr 
immance progrum. lrn~att .. '\I within or ouhidc of the S(m~. ~md to uncknah ull va:·icty or adion.s, 
c.!Tor!s or con1ructs relnted er ~ucitlary to su.v.h firH'1nctn~~s or rcfinan\.:.ing~~ inc!ndl.ng 11y 
fad!i(ating the use of existing or 1ww finan.1;fa! insirume111s and mech.:tmi!:<ms; nm! 

WHEREAS, hy 1his A~1-ecmc-nt, c;;ich Motnh<)r <lcsin~:-i to e1't!atu and estnbli!'h n 
co1.iun1s~1on knowu as tlic "Pt1bfo: F\natH.:c ,\uOiori!y'' t;:,r tht' purpose:> St'I. forth hc1cill and to 
cxcn:isc. rhc: jKJ\>'ClS provided hr,rein; and 

WHEREAS. euch tvfomber lms autlwriz«d m1tcri11K into thi~ Agrcl!?m~nt 1-iy its govt)J"lltnµ, 
hody; ;md 

Wl !ERi :AS. this Agrecnw . .nt htts b.i:en submitted ln \he Attorney Gencrnl ot the St<lte, 
whn ha~ dek~rmimxl that it is hi proper ti.llm tind compatible with 1hc li1ws nfthe ::-i1ri10; •111d 

NOW, TifEREFORE, the Memh\l':{, l(n, imd in cnn~idemfam of !hr;: ;m1itu:1l pn:imi:-;e:~ nnd 
agn:~ment"S rn~rein ~~ontained, do agr~e as fi;Jlows: 

s~ctiou 1, !~Hr.rum:. 

This Agreement is a co111rac1 enteircd imo JJUt-sumtt to the pn.n·i~;10-m1of1ht.~ Jomi Bxurc1~c 
of Powi::11; Lnw. The p111'fl08e of 1hii> Agr'l';('ment is to t;'.Stablis.h u oonnnission for 1hc joint 
~Xcf\:i~e of imy power or <luty o:' lvl~mh11r~ rt~quired or mlthori.zcd by law Al'ltl for rhe cxcrciM~ of 
uddition11I ixrn·eni given 10 sud1 a cnmmission under 1t1c. Joinl Fxcr'Ci;ce ,)!' l'owcrn IJ1w or any 
nt.hr;;r upplicabk law, i111:lodinjl. biit not limiicd !ti, the issua1li:~: oi' Hmid.; for nny pUl'jl\lSC O' 
!tCfivi!y permitted under the foinl Ex.m:il';i..:; of Pnv.:ers Lnw or an>' other appllc:~i.blc inw. Such 
purpos<~ will bt; atC•)mplished mid Mi.id i:w.1wcr cxerd:::0<l in the manner hereinuth..'1' set forth, 

This Agreement i>h<ill b~com~: cffectfvc in accordance with :-kdon t 7 iis or t!1c date 
hereof rmd stwll contimll' ill foll fo1c:-c or:d cftc«t m1tll $Heh tirm.' mi it is termiimll'i.I iu writing by 
all th~ Mcmht:rn MHi tcmiin:·tl>Wt i.s upp1(1v1."<' by the 1\ttonmy CiL·J1eral of the Stat\.'.>\!> prn11irled in 
the Joint Exerdse of l'owcr;; Ll1w; prnvid<.:d, how~wcr, th.at lhis Agrt!emenl $hr\ll no! terminak <>I' 

h'-' tcrminnrc~1 11ntll 011 Bonds is.s~11:<l O" cnrnm!l 1n bi.: bsued by the Crnnmis1>io11 {defined helow) 
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shat: rw long.er be on\strrn<ling t1ndcr the wnn;1 d the r::solutim11 lndent\llc, tn1i;f. <lgrcc:ncnt or 
c<thcr inslrt!menl pur~nmnt to which ~md1 Hondr. are i:;sucd. 

A. CREATION :\ND POWERS OF COt-.lMISSION. 

!'msmm! to tlw J1,int Fxer;.i~'" nf Power<> Luw, llx:rc ls hl.lreby crcr1ted n 
cnmmisidon lo be known a:;; the ''Public i·'intmci: Auth.(lri.ty" (the "Commil'>aion"), and i~tid 
Conuni:,sion shall bo a unit of gnvernmenl, m1d u body (.;Oqiumh:. irnd politic, thin 1s 
sepawlt <mJ d1:;ti11ct from, and in<kperidt:m of, ihc Stare: amt the Mt~mtwr". 11 1; tl~~hl:<, 

linhilltk~ and ob!ig<Hi~ms do ft<:•I constilllk 1.kbc~. hib\li1i¢:; or obligcilt\ll1:-> or ih<.: State<)}' 
any Membi:rs, 

The Cnmmlssfou ~hall be 14<1\Trned by the Boim.i •,1f lJirccion; (the "Boa1d," ur ilH: 
"Directors" :ind t!ad1 ""Dh:l.'tor") which :->IrnH coi:,:ii~C of' ~even (7) Din,"Ct0rn. The Bmm:t 
shall lw the ~Hi111i11iskTillli nge.ncy of' this Agn.:\~mcnt and, <1~ sud1, i<h:ill be ves:ed >•:ilh the 
powc11' sel forth herein, slmll a<l111iniste:r tbil; Agn:cmcnt in ac~mdtm\':c \\tilh the ;.}tll'poocs 
an<l functions provided hcrdn mid shall otben1.ise excrci~ all powers :'$C-( fb1lh in th~~ 
foin! Exercise of P~iwi;rs Lnw cm the Cornmi$sion'li hehnlf 

A nrn.hni!y •>f the Uire<:tms sh~1lt b~ pl:hlic <Jffid1tLM nr cun~nt <1r former 
cmpitl)"CC"> nr n ('.Hllitknl suhdivisi-on thnt is louitcd Ul the Si.ufo, Th<: foitiat Memb<:n; 
SblllJ appLlint the i.!ll\ia! DirCdllf~, by lUlljOf'ity V()le, ba~ro<l upon ti-\)lllll!.atiOJl of f0\11 {4) 
Dircclor~ hnm tlK Wiscrni:.ic (\)untk:.; A~~(H. i:11;on, and one. ( J) Diri"ctor ench t'mm the 
Netkmnl League of Citic~. '!"atkmnl A:;.sod:}tion of Cuw11ies ml<I {);ague of \Viscom;in 
M11nicipalifa-:~1 For 1m111osc:> nf nppoialing the 1niHal Dirt'elm&, thC'. rnuyor ondior \.'<ltmty 
hoord cbair .>hail luwe tbl~ a11!h1>rity fl) :K'.I on bdu:1I C nf un lnitiul Mcmb:.:r. 

lht.: Dirc•;ior'!'. shall f:ervc stttggl)rnd l.hrec (:i) ytmr terms. The mlilal Din;:.,;t1.1rs 
1wminat\.'(l hy th-.!: N~\ional l.e&g.t11.: of Citk!i aml Nat ianal Ass~•dation or CounLkii :-ilutll 
~ervc <1 t•~rm ending .lune 1, 201 I. The in.ltial Dir(ll.i'ur nominated by ti1t: Lcagm: {Jf 

Wisom1.i:.!n Mmtlt:ipalltlc11 tmd mie (l) ofHw inid<ll Dircclorn no111imitt:t\ by !he WiF~ousill 
Countk:; As~mciiition &hull st.orvc u tr.:11n (·nding JI.ult: l, 2012. Tlte remnin.ing three(.')) 
Ui1'\:ctm~ 1wrnilmtcd by the Wii~eo11~..;11 Cotmtks :.\!'~nd~1tion .»hull M'l'V(~ a tnm t~m.ling 
June l, 20 I '.L StR:<:c:;son; 10 0iuch Direclnr:<i shall bt\ ~<.:h.,<.:tetl by majority vo!c of iht: 
Board ba::;e.d up.in nomination fr()m the orgirni74\tiNi th.al ntm1i1'ated tlw prc1:lccc..,,sm 
Dircc101 11nd sholl CHCh St:rvc a term of three ('.\) ye11rn. Any appointment lo llli an 
unexpired 11..'l'lli, huw1.w1:.t, ~hull ne fr1r the rcrnaindcr of such unexpired term. Tiw tt~rm or 
oftict: xpt .. >t·itkd hcrdn sbal~ be Hµpllcnbk: 11~;less !hi:.' l<.:nu nf orfkc ()f 0 Dil'c:.::tl)r i:; 
t.:nniuutcd 11:s hu1'i!i1ta!'li:r provid1Xl, m1\l provided thnt th<: Lr.rn1 uf tH1y Dkc{'(()r shall !h'll. 

ex pile umi! :i twcccss11r ihcrct(J h<i:. been :tppoimcd a:-> providi;:d hL".n.:m. 

!:<1d1 of Wbcmt."<iH Coi.mtie!, i\M(1crnti1~11. Nutiorml I.cagu;;:- of l'.i11e~, Nati<>nul 
Assncinfiun 1>f Countk~ amt Lcr1gt1•; .. ~r \l./lscn11:1in Municipalili0::1 11wy 1111111inn.lc au 
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illternatc l)m:ctor for cu<:h Dirt .. ~l~LOr it rnHnina1e~ ?itl<l the Board :$hall, ur,m tKirnim1tio11, 
net 10 nppoinl nr disapprove of such nomint1ti(1n(s). Such alicmah: Director m;1y net us a 
Dirl·<:!Or :n plntT .:.if tlll{1 tlnring liw nbsence or di:mbili!y uf ~udi rcgulnrly appoinlcd 
Di1ec!(1r. All ref1::rnm.:e~ in lhi'.'t Agrtt:meru Lo ;e1; Dir~~ctm slmli ht~ dccrrn:J tn ri:-1.i:r In 
anct indt1de the applknbk altenmti:: Din:l>~m. if any, when <:>(\ m:1i11g in p\a('c or <\ 

regularly H~~µ~)i\1kd t )itecttrr, 

Each Uircclor or alknmlc Din·A:tur nmy he remnved u11d rcplu\'<:d u( rniy ti:ne by 
tl1~' Bonni \\p;;n 1'('<-~<•tnmcnd11tion of the app1ic(1bk .'fi~(H'lt/'Jllion th<il n<>tn!nakd the. 
Dir.::dt>r. 

Dirci.:to1~ shall he cnlilled 10 11.:i1nhur~t:mc11l t(i~· :my actuu: an.I l'.t~rt~'.;•mry 

cx1x,11sct> incrnrd in cnnnc<.:tion with scrvi11g "" a Dm:!Citlr. if :he Bonrd ~!mU tkk·rmi1K: 
that S\1ch CXJ.!Cn~:c::-.s ~>htili fx'. rnlmhurscd ml.II thero am lmencLHnb~~r,:i,i limds nv;1il11hlc fl>1 
such purj)l>t>C. ·r he Hotml nwy establish a per diem nnd/or ~~x.pcr~sc r..:imhu~~,1111.-nl policy 
hy l'esolu1k11e. 

( :. OFFJCER:S; DLT!i::S; OFFfCIAL BON! lS. 

Tiu~ 1'!Ff'iccr~; ()r lit<\ CHmmi~io:1 sh:'lil he thi.: Chnir, Vicc-C'.h;nr, Scc1ctmy m1<l 
T1-r11.\lurer (defim:d hdow} Tlw fk1anl, ln it.~ <'npncil)' •1s i1tlminislming i1gcnl (1[ !hi:. 
Agrcc111<;nt. shall elect it Chair, a Vkc-Chnlr, nnd n Sec:rct:lry of th(;'. (onm1issin11 fi:\)rn 
unv.m~ Di rec.torn to serve <llllil ~ud1 \l rtkc:r i:r- m-c•lec:ted or n snccr..:s~or lo such nffkc i:; 
de<?.te,d by th<: Hoare!, The Board shall appomt one or 11torn or iti=. f1Hkcrs or l:1'1pl(1yce~ :o 
serve ns 1r\!a:m1 er, auditor and contrc•lle~: of llw (\mm1i!$shm (the ''Treasurer"}, to st~rvc 
tHHil mich nffi<:l'r i~ re.ell!Cle<! or n stw~essor tn .1>m:h office is ekci'l:d hy the Board. 

Subject to th(: nppliuihk provisiOllS M :my 1\.'rtolutio11, indcnlur{\ m1:.t a1~1\'emenl 
01 othc:· insH1.imcnt 1mtlwri1..i11g or st't:uring Bond!:> (t~adi "U<:h resointki:i, ind<.:rmm,:, 11w;t 
<1g1 t':<:nrnnt, i1tstnim.:~•1t being herein t etbrcd 10 a:> nn "ludeulttn:") prnvidi ng i\Jr a t.rn'.{\Cc 
or other fiscn! ngeni, imd t:x:ci~pt ii!; muy othervv·isc b~· !:!ptx~ificd. by rcsoluiion of 1he 
Hrnird. too Treasurer fa designated ns the dcposit1iry of the Commis!licx1 hJ 1mv(-. rn1s10dy 
o( atl rncmcy of th1.· Co!lm1isglrn1, from wh~tcvcr .sn11rc0 dtwivt'd nnd thnll lrnve the 
1mwcrs. dwk~t> tmd r~.sprmsibilitit.~s spe:cilicd !fl by-laws or hy n.:solntion. 

The Treasutel' of the Commission 1s dl~:".if,1U1l1;d m; the. public ufik"' (.Jr pi.:1~1t1n 
who has t:hargc of. h~1ndll·~•, \Jr l1as access to tmy property vf the Cunrn1i!'>sin1l, ;md :·1nc:h 
t)ffa·er shall fik an officinl bond with the Sl~crcrary of the Comrni~si!Jn in th<.; mnnu11'. 
si1t;cJikd by 1el1olutto:11 of the Board bt11 in nn cv<'.nt Jci;:, thm1 $1,(lfK), which mnmmt may 
be p.1;d by the Boa.rd. 

Thi; Board :-ihull have tuc power: to apJ 1omt M1d1 olhN ('vtmnittecs, Qffice.n; and 
c·mph1yces ns it muy deem ncc<:s:;.,iry and to n~wi11 independent counsel. ad111iai1;lrHh:•101, 
C\11\S\lltH!JtS 1md a<:C,)U!ll<mts. 

Th«· 13onrd sh<ill hav1! the pow<.-:r, by r.;;,oJucion, tu lh1; extent p;.;nnitt:..:d hy the Joint 
Ex(:rdsc of t•owel':; t 11w ur any other applicable !rnv, lo dekg:ik ;my f'f ih fllm:t.ion!; 11;: 
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•.mt: or more nf the Dirudrn11 or offioirn, .~mpluyccs, adminislrntnrs rn· agents of th~· 
Commission and to ...:ause any of )ttti<I Dire-dur.s, officers, l~mployees or agenti-; to take. any 
w . .:tions 1:111d cxecut(; any documt'llts or in:i1n1oa:nl-s for .nHI in the 1mmz~ nnd on behtlll ol 
the BMrd or lht~ Cmnrrlis~.km. 

~). tvtEETIMIS ()il nm BOARD. 

All meetings of tbc Brnml, lnclnding, without llmiltt!ion, rt'-gular, 
adjot1mf:.I reg\llar, i>pcciul, and :idjoumcd special mootings filinll be caik·d, 
n~liiet··d, hdd nnd conducicd (whc;thi::r in pcrso11 or by te!ccN1forcncc) in 
acu1rdm1cc with lht~ iH'OVl~ions 1)r the \Vlsc-0nsin Open lvfretings f .aw, 
\l/i>::. St111. * l () 81 ct S('.q. (the "Open .kk<:'ling:; L11w''). 

The lfomd ~hHll ;mNidc for 1B regular l!1(.'.e:ing:i: prov1dd, 
il.owever, i( shid I hukl ttl k;isl tJtte regular 1'1(..'{~tlng euch year. ·n\~ date. 
h~111r and pl<t1·~: of :hi:: h1)i!Jing of the.~ (cguler rrn.:dinp.s ~;hr.II be fixed l')' 
re>oiution of the lknmi. To !he ~xlent pt~rmitted by 1he Open Meetings 
Li1\V. :;uch 1111..~~t\ugfl nmy he li<:ld hy !d(~phone c1mforenc~~ ur ;>!her rum>lc 
11rc1.:~s technology tis <iµproved by lhe !kw.rd. 

Spcci~tl rncclings \lf the Bi:mrd tnily be called in fl('COJ'tfam:c with 
rh~ prm·Mm1s of !he· Op1.~n Mcciin!'"' l .aw. fo !he cXh\nt f)ennlttt·d by the 
Opeu Mcet:nss L<tw, such mct:tings mil)' ?Y1: hi:l<I by telephone conforc.ni.:;c. 

lh\· Sccrctnry of lhl!' ~~ommis:-;ion shall <'Guse to bi:: kepi min1m.:s of 
I lie r(·gular. adjonm~I reguln1, :1:pl.!'cifll, mid odj(ilmt(!!J spt"c.iu! meeting:; of 
lhe l3oar<I and ~hall, as ;;u1>n as possible after each meeting, 0ause f< t:\')py 

nfilt<'o rnintttc'.' to hi;: fo1wan:k·•l to eoch Din.ltior. 

i\11y th•t.:c {3) Dircc.tn1;.; slmH cnnstitutc a 'iw.num fm CJ11.~ 
lr;m)Jtction nf t:m~inc::;s pri.1vi<.k(1, hm:vev~.'.L Hrnl nt :ca.~l two {2) of the 
Dirn~tms at '1ln·y 1m:~e<ing mni;t he puh-lic officialr; m cnrrcnt nr fbnmn 
emp!nye~.s of 11 politicnl s~1bdivi::;ion :hat is loc1\fed in the S(uk. No nvfoq1 
ill(ij' t;.;; !ukcn by the Bo:iud except ltptm the amrm~livc vote ~lr H llll~iorily 
uf the Dircdo11; pn;.,1::11(. t'x,:epl 1llni k.->s 1han a quornm m<ly ;1djo11m <1 
n·\eeti11.?; lo unolhcr 1tl!1t' tH1d plac\!. 
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E. HY-LAWS. 

'I1ie Commi~1!on may adopt, from lime to 1imc, by resolution of the Hoard such 
hy-laws for lh~~ t'(}l!duct or its H}Ct»tiDg$ l!IKI 1tlli1irs ilS the Board mny dclnn:Hinc to he 
necesS3ry or convenlen.L 

Section 4. 

The Commission shall luivi~ th'<! power, in lts c-w11 name_ to t):-,ercise iiny pow<.·1~ or dudt.s 
of 1h<:~ Members rettnircd m authmizetl by law and to excr1.1isc utl addidunal tx1weri'i given lu u 
cummissfon umkr imy Ja.w, il1.clw.l.ii)g, but 11<H limit..'<.( tCl, the Join! Hxci~is;_; of Pn\wf.~ l. aw, for 
any fllllJtosc aulhnrized under this Agn,"()mcnl Such powerli ~hull iudude !ht~ pmve.rn spcdtictl iu 
this- Agrccmenl and miiy bi: cxrn:dse<l in Ole nnmne-r rmd m:.-cording to the mclhod provided in thi£ 
Agreement. ·nic Cun1mi.ssivn i~ hereby <n1tho1imd to \lo ul! iwts ucccs ... <>ary or t'.011venieJ1( for the 
excrdse oi' imd1 po>wr, indwling. hut nnt li•nited m, any or 11!1 of th~ followi.r1g· l•.i mak.e ;!tHl 

t:i:ter in~n conlrad)\; to empl,)y fltJ.ent1> und employee.s; to at~J<iin:,, construe.(, prnvidc for 
mmntenance- and 01H1rntinn of, ur maintuin an<i opt\rrttc, nny bullding..1, works, improvt~aienls, 
e1lt1ipni~l or fumh1hings; to ncquire, illl!d or dispose of properly when:v.;r t{x:atcd; to exerdse 
the: po\v1.ir of coud.cmnntion of prop(;rty focatcd in 4hc St.al•~ within lhc jJJii.uJic1ior1AI bo1m(i;:inc'.; 
or the Member:;; lo incur debts, lial:tililie-i; \I[ obligutitms; Ul l"\:~'1V\.~ gith, 1,;{}ll\fib\1tions flltd 
dorm1im111 of property, fonds, 8ervictts, mtd nthcr forms of a.'f!li~1ta11c.e ft1:im pc1'SQ11s., firm:>.., 
t"Orporntiuns or any govemmcatal entity; to :me w1J be sued in its own ll<Hnc; lo lll<tk~'. gr11111s tn 
govcrmr":-!1tul and nonprotit orgooiv.allor1s to ac~'omplish nuy of ~ puqx)Stl.s: to estub!ish and 
rn!lct..1· frt•s; nnd gcucmlly to do m1y :rmi 1111 things necessary or conveni<::nl to accomplish 1l~; 

pm-poses. 

Without limi1ing the gcn~ulity <•f the fomgnmg. the C1wnmi!«lio1t rnny i~t.uc or 1.'l'IUse to 
he i:-.'.>1.1ed Hond1;. und pl<::<lgc 111ty µrop•~rly or rcvcllul:!:s m; :1ec1.1.rlty t<l lh(: {:xtent pcrmitt<:d u11dcr 
the Joint Exercise of Pow~r.; Law, or any other upplicnblc pn:ivision of law; providrd, however, 
Ux: Commis..>iion shall nnt it;,'\lle Bond!> to finance ~my t"'1p:1al improvc1nc:m p1x~ec1 mtless on~ <)r 
milre poiitical subdivisfo11i1 f'Aj>prnving Agency '), within whose bolmdurie3 the pwje.:.t L'i tn be 
locate'.<1, us and lo tht: ex:te11t required by !he Joint Exercise of Pnwt~rs I.aw, shall have ap1n.woo 
lhtt- firnmcing of th•~ pr,~jed, Such nJ>proval may bu evidenced by re~t!ution. (..'1.~liflca:i.;, order, 
r<:.1xwt or imi::h other means of wril\cn approval Ki> ma)' be sck:ck'<l by the Aprruving Agency. 1"-k• 
~;·Jell approvnl $hrtll he ref4uircd in co1mccli.<lll with Houds thut nrc is.sued t:i refund Bond;; 
pieviously is:;ucd. 

r(ll !ht: purpuses of (hi:1 1\g,rcc1m:1tl, ll1e lCTlll "Fis..:ul Yc<1r'' >h<tll llll:U.11 the fo;~:al year :1s 
cswblif(hcd from time tu time by lc~olulio11 of the Hnard, bci.np, .• at Hie dat!~ of this /\gmt.'llt-Ont, the 
pcrin(I from January l to tm~l inc!M~foig th{~ folhn>ting lkccmhc1 1 ! . except for lh1.· ltrnl Fhcul 
Yc11r which ~hnll h;: the period from the daw nf1hi~ Agi·cemcnl ii) J)\\Ctimht•r .1 l, 2D!O. 
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Al the ~~ml of the ttmn h,crcor or upon !he cmfo:r knninlAlion ~ir :his Af!,,n.~cmcnl as ;$\;I 
forth in 8ectit~n 2. ufler pH)'lllent of all CXpi_)t1~iCS tmd Hnbi Ii tics or the Com1t'lti5s.iOH, all property or 
the Ccm'lmission holh r<'.nl nnd personal sh.all au!omulically vest in lhe Memb-Orn in dni num11N 
and amoonl dt~tenn:ined by it)(~ Bottrd in its sok di~icLioH M<l ::;llall lhi;;rcaftr.:r remain the ::;.o!c 
pmpc1iy of th~ Mcmb•.ws; provided, however, thflt any .~urplus muncy nn Jumd shnli b:., ri::(unu:{l 
in proponion to any contril.Ji1tions mu.de hy the Members and no! previou~ly rep;1i<L 

From time \t) time the C1..•mrnis~io11 shall issm: Bonds. ill 1)nc or more ~ries, fo1 the 
purpose of (~.iwn:bir1g il!i pnwcrs imd raising the ftmds ncces..-;nry w carry mH iii; pur1x;ses under 
this Agre<.-incnL 

Tbe servi~ or i~;imer counsel, bond counwl, fm:m.dn.g c<>nsult.u1us and othtir con•milonts 
ami udvisors wmklng on lht~ pmjects .11ndfor !heir fln~tn-.;i11g or rc1ilumdng or on post-isi>11am:e. 
n•rnplinncc oi mimi11islration muy tic 11sed by the Crnnmi:>:>imi. The expenKt.:'.S t>f the BoHnl shall 
bl.' poid from the pro\.:ce<Ls of the Bond:;, 1>ny111<~nts 1~.mde by Bend obl!go:~ or olll<:f thlrd-purti~:;., 
or any <tlher \me1wmnO.~r<xl fonds oflhe C1.1mmissirm avail.able f\rr s:11c:1 puq>o~e. 

Section 8. !!mtds On!v Limited Obligat.imu of' Commissi.<Ht• 

The Bund:s, loge.tlror ...,.ith the intcrc~>t nnt! premi1.Hl.1, if auy, thereon, :.Ymll not ht! deemed 
tn omstitutt' n (kht of any Member vr Approvin~ Agency or pledge of the faith •md credit of any 
Memhcr_, any l\j)p1·oving Ag(:rte)'> or the Comrnisskr11. The Bonds shull he rmly lirnited 
obligmion .. <1 nf the Cornmi~iou, imd the Commission sh<1ll under im drcu111stm1ccs be ohlignlcd 
lo pay th~~ llonds, rn mhex costs iI1cidental thc~"UIO, excer11 from ttu: rnvt!nt1cs 1iml nthe1· f1111ds 
pblflc<l thcmfor Nd1hcr the M,,;inlwr:. nor any Apprnving Age110y 1'lhal1 he <>bllgatc<l t\i p11y lhc 
prim:ipi1i of, p1\~mi.um 1 if ;my, <ir interest 011 the Bonds, <ir other costs incidental thcrctn, nnd 
nei thc1 the. foitb ·mid 1,.w1,:dit uor lhi: t~rx.ing {Xl\\'~a· Qr the Mei nhcrs or un~1 Appmviog Aw:ni.~y. nm 
!he J;1ith uad credit of the Co1m11is.'li,n1, shall bl~ pkdged to the payment Jf thu principal oC 
pn~n1ium, if any, r.r intcre<it on tlw Bonds, nor :iJliill thc Members, nny Appr•>ving Agen1;y, nr ih~ 
C01nmis$ion in auy 1rn~nm ...... be obliwited 111 n~kc any appru1Jriation for such pu)·nwnt. 

Nu c<Jvcm:m( or ilgreCJnent (':(i1Hf1intd iu J.lllY Boml or rdat,~tl doc11tnl!'nt $hnH be dc<.~mcd in 
be H covenant m ngn:":ment 1~f imy Director, or <my officer. r:mployee or agcnl of thc 
C1:.m11Hss1on 1n hh; or her individiml capaclty and ncithet· the Board <if the Commission nor any 
Dire;;tor t'>'I ::>ftlcet thC1'Mf c:xccuti11g the Bonds :-ilmtl he Hable pt!ll'St.>ll1tlly on auv Bond nr he 
:;nhje\.:: tn miy pi~1smml liability (ll' ac~o1mtnbility by rt<isun of the issuance of uny Bond~ mtlc::;.s 
the p::rsnn11l liability 01· 11c1.~irnmtthility is the n~s11lf: <Jf wi!Jl'ni miscondm~I ns spedficd iii seoh•n 
66.'./:104(8) nf the \Visconsin Sh11t~'~.s: 

SN'.fiou •J. 

;\ll thud:.; of the Comml:;.sion :ihall be i'ttrict!y uccotmlcci ii:lf'. Tile Com1r.is->i,in <>hal\ 
t>ol•<blish and umintt1in "m:h funds and accmmti. ;\:. may \~ rer.1uin:d by g<•m! .<tl:t:.(ltmling prm:ti~~·: 
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:md J.:.y iHl)' pl\JViSlOJI t.Jf tlllj' l11dt:ll\lil'~ ()(.) \ht• <:X\Cnt ~;id\ t\utit:S ;ll"e I)(;! i1SSig.uc.j IO <1 (rtS(c;· nr 
nlht:r fbcal ugent for Bon1h). Th.: boob t1::d ,·c.;orr,~s nf iht:: Cumnii~sion sli.111 he 11p1,;11 !u 
inspection al nil rci11101tnble time~ bv each !'vknthcr. 

The Treasurer of lh\.'. C1m\ll\l!iSillfl shnl! ~:1iui;c Utl l'11Hltiill audit to be made \}r the books or 

l\C~~t1mii~ irn<l firnmcinl 1·ccords of the Commi!ision by n cc:nilic•J public accountm11 or puh~k 
HCl.c{H.IHf<ml' 

Any coslf; or iht' amiil, mch1dmg ~'\l!,ltl'i\US With .. -:::· <:mplnyni<.:.ll( n:, i:crtifa:d pt1b!k 
occmmtant~ or public 11ccm11WJ1W> in tnf'lki1'.g <Tn Audit pursuant lo thi~ Section, ohnll l"X:. fmrnc hy 
the Commission nnd shall L>c 11 dmrgc agnin~I any 11mmc111nhLm:d funs.h 11f the Cum:nis~it'n 
nvailMhlc for thHl p\lq1l)~~·. 

In Hny Fi:,cal Y~~n the Ek•;m.! m~y, l'y rcsulutil)n ad•lt>l<:d by nnaninH•l:"i Vt)fi\ n:p!m.;·..; the 
amim1i special audit wi1l1 im irndH. c'WlTill~! •1 (wo--ytar pcrit't.L I 

Suh,Jcct to tlrn npplicablc provisions of i111y lnde11!urc, which ni.ay pwvid<.: lr-1 i! tru~itct' (lr 
(>fhcr f;SC";d agent to tt-{:eive, have. tw;tc!dy of ;mo dh•hnr~': ('nmrnim:inn fn111b, lhe ''"'1eas1:rt':· ()r 
the C:onvri$..'>ion ~huH r~coive, hnve 1h('. cn~tndy of and (l:shwsc Commi~..;ion run ... bi µm~ua111 tn 
the :tccounting proccdun.'.:-1 d1:vdop<'.•i Ur\\kr Sl"dionx .LC n11d •J, nml sbaU nwkc tlw 
dlshvrst~mi:r:t~ rJ.:qnin:d by tlii:.. Agrct:rnenl w ot!K:rwi:o;t' necessary to cmry Ott'. :my ur (l\c 
provlsions ofpmpn~<-.t: ofllli~ /\precmcn! 

Notll:e'$ llti<l other coimmmications 1u.:rcundn lo 11u~ Membc:i:\ shall h~ i>i1ffick11l if 
delivcrt-d tn lhi~ .::lerk or C<jt1ivaknt oflil'.:cr nf1hc governing bndy of .:nd\ tl.fon1Li:~r. 

Scrtion i 2. 

l)nalit)'in!l; rnmii<:ipa!.iti..:~ in thi:; :-ilatc or <tnO\lH.T !-IHI!~' may bt: ndd<:<l t1S pnrii<.:s lo thfy; 
1\g1c:i:;mm1i flml b~·.;·.ome '.\·kmbc1:; upoi1: (1) tb1:: fili11g hy :;u\'.h entity with the Crn.1H11i~io11011111 
<..-Xt'c.tltcd counterpart of thi~ Agrccnw.nt, tn~icfhl.T -.vith 11 et)py 1>!" the rcsu!ution nf the gnvt::mrn14 

L1cx!y or s~id1 cmity apprnving this i\p,rcemc:nt :ind the cxtx:udtm nm! ddiv1:ry hcrti)f: (2) 
m.krptmn ur'a l\~J'lolutiun of the Bo1nd <ipprcvi1111 tlu~ addition of.~11t·h cmhy a~i n 1\-kmhtr: and 0) 
appropriate ap!>roval by the Attorney Ocnerat ol lhc Stat<J a:; providctl iu tile Joint Ex.crc1~i: or 
PO\V('r;; I ,<nv l.ipun sa1i;;fo~tion 1>f such <.:i•n<fiti~tn~;, ~hi:· Hrnml ~ha!: fik .:\Hdi exeoutcd 
cou!1lt~r1>tir( vi' lhh Agit•ctrK~nl a:-, an <11111,;udll1•ml ht:rl.ll.i, df\:1;Lvc upon ~m:lt 1i1ing 

A ~vli..'11'lhi.:1· 11u.1) w1thdrn\\> frum thb Agrc1.~mcn! upon wrill(~ll m~llc:<:~ !'q th<; O<Jmd; 
prnvide-.1.i, how~v\:r. tlm1 no ~:m::h withdrawn! shall rct!uc1' !he numb~r of Membt~rs tn lc:>s. lhan 
!W(l or lll'i.~ 11\llllbCr of \Vkmbct't> lh«t llfC lm;alCd in 1he 8hi(I': to le!iS lh<tll (>Ile N H,::mll in l!J<: 
dis~ol111ion i1f ti1c <:om1ni~i;m so l(Ht~ n.:1 any l~ond:; 1uuain mJt:il;mding, Any i>tich witlu.Irnwni 
;;\n;:11 l~e dlcdh•e nnly upon :·eccipl of lite 1111tkc •.>f withdrnwa! hy 1)11; Bi•ard whkh :;h,11! 
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acknmvleclge tet-xitp1 of 1~udi n.:1tlce: nt" withdrawal in writin~ and :.;hall fit..: :>uch r101icc as an 
wue.11dmenl to \his Ag.1ectnt'fll effective upon :>\1d1 liilll!J,. 

h-.ch Appmvlng 1\i:.wncy, so l~mg, as the Bond.\ appu1\'Cd by il rrmui n m1t~b.mding., slrnll 
lx1 <lt.:cmcd 11> b<: an AJllli<tl": Ml'JHl.ie1, m'ld :::hall hnve 1he. right to receive. upon rcqui:::-;1, nnlic,~s 
nf 11ll meeting1' of the ( ·oi1111tis1;ion nnd ~md1 other rights n~ may be sp.ccilk<l for Aflllinlc 
·Membern in the Commis!lioo's by·lav.s. 

St>1.~I ion l .t Ind e11mifiefl t w n. 

To tiir: foll extent pcnniticd by J11w. the Hoard 11111y m1!lwrizc inl'lenmi!h.:g.li(m hy the 
('011m11&>s:ion of any pcr~a.m wh!l is or wai; a Director or an ofliccr, empl0yci.: of otb(Jr mit:m 11f ihG 
Com:n.ission. a11d who was <ir is ;1 rmr!y 1.ir i:i thrca1enn1 (o h\: rtlll(k a patty to 1.1 pml.--ecding hy 
1cabon of th~ fot.:I tt1a( £>u1;h pcr:mr is or was !lllr.h o Diri;:ct~1( or lltJ offo:cr, cmployt·~! \)\' (•ther 
agt:nl of the Ctmumsskm, against t:xpi::tme~, in.:lutliu~ lllh~rneys l~e~. juJgmenls, fi111:,!;, 
scttklll<--rtls and other 1unou11ts actm1lfy and n·.·as<m11hly incurred lri cn.nnc~~tkm w:ith ~Heh 
prtlcc-<xtiflg, if such person acted in g.lx><l faith In a uuumt:r st1ch l't'rson rca:-iuuubly lx;lieved to he 
in fr,(~ hcst int~r;.;·:sts of lhe Commis~ion and, in th<.: ens<: of n cl'lminal pfot..x'.cdinr .• had nC1 

rMs.:wmhle cause tv bdi1.:vt.: the C<lt.lJuct of such pcrscm wns 11niawfoi un(i, tn thi.: i.:iWC <.1f im m.:frm 
by nt in the right of th() Commission, uckd wiih :\'rn,d1 cml:, indmling r~1rnonablc i1Ufl1hy, ar; an 
ordinarily prmknt person in Ii like pn~itio11 would U$ie m¥lcr slmiiar circumsll\rlces. The Boan! 
:nay pun:.:hast't a rnlicy Ol' polkk.s of insurnncc in l'm1hcn;ince of uny indemnification obligation 
CICfth.':<l. 

C.:mtribtlltun~ or mlv1mce~ tif pi!blk 1'-mds 0md of the m:'0 of pcr:;,)1111d, 1:i1uipmcl:( r~r 
prop<:rty may he nwdc to the Cnrnmi:rni~iu by Mcmb.-:1s fr.tr Ftny of lht~ puq-xl;::.e~ nf this 
Agre~rn<:nt. P~1ymen( or puhlic ftmd~ may be nrnde lo .Jdrny trw C('~' of m1y Ylldl cnnfrihudn11 t>r 
ridvtmce. i\ny ~·ueh advnn-:c 11111y be miHk 1-1uf~jCl"I 1>1 rCJ)nyr:;cnt, amt in sudi cnse shall b(: repidd, 
in the omnnc.t t1P-rned npon by the C{l!llll\lssi(in and th~ M..:mbct nmkin.g i-;ur.:h ud11tmc0 ut lhc tirm~ 
of Ruch 11,dvant:c. It is mutu•~Uy unde.r!'rt\)Od 1md agreed to lhu\ rn"l M(;:mber ht'!:- any obligulion to 
mnke advanC\.:s or conttibutiom; w rhc Co1rnnis<;ion !n provii:k for the i.;ost~ ;md i.:xp~Hses tli' 
admi11i~lrlltinn of 1\ie Commi~sio11 <11' othcrwiM~, even though any Memht•r may do .'lO 

lmmunitiex. 

To the foll ·:;xknt pt1rmined hy lnw. <.1l! of th\.l privilc,g;,;~ and u11tnlll.litici,; frum linbllitie!>, 
i..:xcmplions from laws, ordinonces nod 111k~. il11d other heoefil5 which iipply 10 1hc 11ctivity of 
offict.'.fo, <igcn:s 01' cmpl0~'1..1t:S or Member~ when p1.1:fo1minp, their ro:spcclivc runclions. :;h;il! 
apply to the st,mc dcgret'. nn.d cxh:ul to the Directors, offic'Crs, cmployc1..1~, ug<~ntx or ~ith\.:r 
reprcscnlalivc,;;; vC the: (\.1mmissirni.M<i1ile eng11gcu in the pcrfornumce ~if uny (_if their functions or 
<lutrc!'i under rlic pnwi!lio:ls ;.if lhi:; Agrt>cmcnf. 
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Amern:lmen(s lo the AgreemN\I rnay be propu:,:ed by \he Hmml m hy any two M~:mbcrs 
Except as provided iu Section 12 above, Hus Aitrl»Crncnl shull not IY;: 11mrmdccl, mndi fictt, m 
altered, witrumt too affirmative apµrovnl ,ir the Board and lbe affirnrnlivc wntwn cun.'li:nt of each 
of the Mcmb<:n; provi<kd thttt if the numhl.-r of 1\'k:mlwr" cxCe\1d~ I 0, this AgH":Cmcnl lllilY bl' 
amended dt'hcr whh (I) tbe nffon1utive w: illen cnus-.~n\ of each Mcn1her 01· (2) lh1.~ 11ffirmal!ve 
rrpprow1I of lhc Bun1xi 'md n<:.g.tllivc co1i.:;~1nt of 1;.ad1 Mcmher. To obtoill tht: nc:p,.miw <..'lmsent of 
c:-11ch nf !ht: Memoorn. the following ncgatiVl.l consent procedure sh<1ll bl~ liiltm ... -e<l: \,ll) the 
Cmmnission :;h,.ll p<iwitlc each Member \vitn ~ notkc fl! leaRI :1:ixty (60) days prior 10 11%• dMc 
))Uch proposed umctttlment is to bt:cornc cJlect; V(: '~"'"µl11i11ing tlw Wlhirc nf s11d1 prupo:scd 
<mw.ndmcnt i!md thi~ ncgutiv!: cml.~cnt prm:cdun:; (h) I.he Commission s.huli prnvid" e11d1 
Me:mber wl'll.: did no! 1vsp1.1nl.l !I rc:mindcr notice !'II ki!~1 thirty (31}} duy!I prior lo the date imcL 
i:-ropnsed l)tnendment i:i to become cfft:-0llve; und (;.;) if no Mi:mber 1)~jec1s to !fl(; prop<•~1.:d 

ru11et1dment iu wrlti:1g within sixty (60) days <'!ftcr the initial notice, the t>ropos.\1<'1 amendment 
,;lmll hcoomc cftectivll' with rcsr.iect w all Members. Nn mncndrncn1 1rnty impn11t' ~ direct 
iinmit'tal obliwifion on any Member \Vilhoul 1h.ai Member'!' aHirmalivc writu:ti c(mscnt 

This Agrnemcm shall become d'lective and be in full force and effuct nnd 1t leg;1l, vulhl 
<111CI bioding agreement of each oflhi: Mcmhe1·$ on the da~e thal (n) rhe Board :.hall have n..:1:civcd 
fro:n two of the !11ilif1t Member.~ im execu>ed cmmkrpart of this t\l!)Ctitnent, tog\:4her with ~1 
u~n ified copy of a r..,s;.>lutiQll of the governing body of eadi :mch ln1liul McmlK~r •~pprov1ng this 
Agrt.'em<..'l\I nm! lil1~ execuliou :\lld ddivury ltereof, amt (b) this Agrccimmt is app1'f>vcd by !ht 
:\Homey Oencrnl of tlw Slalu as provided i11 the Jolnt Exorc1!ie MP(l\Vel's Law. 

If any rnit\ vr mor~: •,>f the t'!rlll~ provi!;ivns, prnmi:;es, t11Jvummts or <::lm<litiom: of !las 
1\grccnwnt ~hull lo any ~'Xl<.:nl Ix: 114iudKcd invuiid, \lll<:nfo1ceabk, vuitl or voidahk f<tr any 
1w;11m wlrnt:;v;;veJ by a court or competent j11risdi1Jli<tll. r.u<.:h ac11tl au of th<:< !'t!tnaini11g l<lftll&, 
pr'l'«i~ions, promises. covena1tts imd condition:> of thb A1,!n~cmcnt shall not he affce\c.;d lhcn:by, 
<l!ld .'>Im!\ 11': valid 1111d enfort:eahk Ill the fuUosl extcnl pt:rmined by lnw. 

Thill t\gr.'l:t'mei11 shall be bindinc up1}1\ an.<! 5ltall inme tn the bcncl'i! of the st1ccci1strrn (}f 
ih.: pm-1le~ hereto. Except to the extent c.xpros.'ily prnvkkd lrnn~in, no Mcmhcr may assign any 
1·ig': :ir obHg.1tim1 hereunder with(l11l the C'(msc:nt ,,,rthc other Mi.:mhern 

! his :\~r<.:1J111cnt may Ix'. i.:xcc<1!.cd w i::cv~:ri\I cmmlcrpani>, •~uch of wlrn:h ,Judi b~· rm 
• ·ri+:ir1;\i Ht'ld o!I c.fwhklt shall ron::.tltule bul nnc :md lhc same imltnmK·nt 

1(1 
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The Section heudings hereil; nrc. for i:;,111vcnicnc•:: only and urc not to l'<', co11~rned as: 
modifying lH' governing !he: \m1guage Ill the 3-edion rcrcrrcd tn. 

Wherever i:.1 this Agreeam.,ni any C•)n;.,ent •H appmvn! is n:qnil\~d. tlx.~ tmm1.: simll imt be 
unrcm~uniib!y withheld. 

In the <~vent thut rmy pttr1 of this A.grccnwm is dotcnnftled io be invalid by <'l coon of 
cnmpcicnt jurisdi..:tiun, the invnli<.l part sht1!1, m1ly to 1he c:xt\ml necessary, b\; ri.,fonned in a 
mimnc1· consitiknt with the intent uf lhi.'I Agrecin~~at tllld the Joint Exci·cisc: of Powers ! .1rws. as 
may be amended from time to time. '! o the extenl refonnutkm i!> deemed ititpossiblti, tht: invutid 
pnrt tJ.hall be strh.l.kco from this ;\grcctmm.! with(rnt c1ftecting the validity of !he remaining, 
pm~iomi nfthi~ Agt·(1cm1,.~111. 

Any hntH'C ~1nl6nd1mm!!; to the Join( 11..xcrci~e of Powerr; Laws .shall be nutomoticnlly 
i.ncorpt:.irnte<l 1nto the tt'1·ms of thfa Agrccmcnl 1md any terms of this Agrnc:mcn! im:om;,istent wi1h 
fi1tnn:: amendments to the foin! Fxmd~1.~ (if Powers Laws shall, only to the extent ncccsMt;f. he 
refoimed in El mumicr consist(;llt wilh the onK~ndrmmts 

Thi$ Agreement is the complc1e and exclusive rm11cmeot or !h~~ ag-rcearn~t nm1.ll\g the 
Members., which supen;c<les an<l merge~ nH pri<)r prnposals. undcritandings, 11nd olher 
1'gree1r1tmt1>, whether ornt wrltt\!ll, or implied in cm1duc1, bct\vecn 1.u1d among the: Mcrn.bcrs 
relating to the subjoct matter of this Agrc:emenl. 

[Sign(lflfl't'S on fof/owi11g page I 
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p, WI J t\J :SS \I, 11 LIU.,(1 f·. 1 h;;: pill'~ in. h-:r;.~;o hi.Iv\.' rnu~txl tllis Agrt•cxncni 1\1 Ix· t:.\t'.l:tlll'\I 

;i:·;,J ,1;k'-t,•cl h:\ thc!r d:;J_v r;u1hurin·d 1·,·prcsi.:11\uti\<:'' ~b .it 1iw di1~ r111rJ )'i.':.ir :h~.t Jho\-: vvrit~Ci1. 

On hehalfofMARAHIO"i ('(>l NTY: t >n twhatf of :\J);\ i\1S COl 1\tTV: 

Hy_ .... 

.. _ 
On hdmlf(lf\\;~l:J~A<:A <:Ot"\TY: Ori bdutlf of HA YMFU) COUNT\!: 

On ln·lrnlf ol'Cl n· Of• L\NC\STEH: 

f~y: 

I.:' 
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JN wrrNrss WUEREOl- '.h..: p1ir:ic<; hcrmo h>n-C ~:au:;.cd !his Agn:.i.:mcnt h) be C'X\:?~:llted 
and !iitA.l:Md by thr;;ir du!y auti'l<)rtred :-eprestm1tti.\-cs '"' ol. the <lily awJ yc.ur fir:ll above' wrh\1.::n. 

On beliaH'ofMARATUOY\ COO:'/ f'Y: 011 hebatf of ADAMS COCN'TY: 

fl)" ·---· .. ······------.................. .. 

it:. ··-·~---------............................... . 

On bc.balfoJUAYFlF,LD COlJNTY: 

Oy: ------- ........ .. 

Ou bchnlf(,fCITY OF LANCASTF'J<.: 

it»· ................... . 
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iN \VfTNf~S \VHERF\IF, the par1i:.:~ hi;':Tt() !:.hi: ..:.uu~d thi'.; A~rr::!·n(m to h· ,.,(:.:""·'" 
cll\d alte~h~.d by lhdr du!v ?:11ll1<1ri1ed rerrr:~cr;tathc~ «:-O d \h..: d.•y ~1[\d year fiN ahm c ·,,r:::,:r .. 

On IK'hnlfor MAR.A THON cor !\TY; 

i. i 

On hdi:df uf\\"AVPACA COl.1.\l't: Oo btbalf of OAYFIF.l.D COt:YIY: 

On heftutfofClTY OF LA~CASTER: 

lh 
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:N \VITNES8 \VI mRr~or:' th; l)IH'llCS hereto have Cllll~{t ihis Agreement to he cxci:.111cd 
and alkstcd by their du I y authorized representati ve.s as of tht! day aaJ yenr fo-st above written, 

On lwh111f of MAl<ATllON COlJNTV: Ou IJchnlfof ADAMS CotlNTV: 

By: .. 

Its . 

Ou hchrtlf of WAl!f>ACA COUNTY: Ou hcb11U' of llA YFmLI> COUNTY: 

Hy: __ .. ···········--···-··--·---··· 

I!s: 
---··-~- .~ ..... ---

1) 
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IN WITNESS WHEREOF. ~he parties lw~e~lu lrnvc caused this Agreement to be ex.C('.Uted 
an<l attested by tht:ir duly amhoriztd rcprcsi:rrn11ives ,,_~ 0fthc d.ny und year first ab0ve:: writ'.crL 

On b~half of AUl\MS COUNTY: 

It~: ........ -. --·--······-·· 

On beb.ltlfofWAt:PACA COIJNT\': On behalf' of BA YYmLD COUl"TV: 

By __ _ 
By ..... ··-··-·--------·-···········-··· ... 

lts 

On behalf of CITY OF L.'-.NC..\STER: 

By: ................. ,, .... -·-····--···· ...... _ - . --··-··-···- .. . 

Its:. 

t.:. 
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STATE OF WISCONSIN 
DEPARTMENT OF JlJSnCE 

-------------
J.H. \' A"l HOLU:N 
,\ 1T(J«!'i~:y f;f:l'l:Jt.-\1. 

Rlly-nd t. Tafl<tr• 
{)q1UC)· AUUrff)'' l).(nc¢ral 

Mr. Mark D. O'Connell 
Exe<:utivc Director 
Wisconsin Counlics Association 
22 East Mift1in Street. Suite 900 
Madison. WT 53703 

Dci1r Mr. O'Connell: 

September JO. 20 l () 

17 W. Mahi s1 ..... 1 

1·.o. eo, 78~7 
't•dl.un, WI :<.11117·7~51 
www.dol.,\lalc."l.u~ 

t'. fh~IM~ ('t'\'~fill I[} 

,\,.<tb1111_,1 ..\UOf'U~ (;tm:tiiJl 
lt-Olill.M-11$~9 

frt•cr•iUil(iHWj."tnc."Ln"' 
(.'Al\ btlJ!lf!Oi'-Z!!'.l 

Pursuant to Wis. Stat. § 66.0304(2), you have asked the Atlomey General to review a 
sign<:d intergovernmental agreement betwoen Adams County, Bayfic.ld County, Maralhon 
County, Waupaca County, and the City of Lancaster. The agreement provides !or the issuimcc uf 
C:()nduit revenue bonds. 

Under Wis. Stat. § 66.0304(2), the Attorney Gener.ii transmitted a draft of lhe 11greemen1 
Lo the Govcmor. 111c Governor's Office had two comments, which are quoted below. 

{ l.J Scc[tion] 8 of the agreement exempts the I members ofthcJ board or dirt--ctors 
from any persor:al liahiHly relating to the issuance of bo11ds. This seems 
inconsistent with Wis. Stat. s. 66.0304(8), which provides that a board member is 
not personally liable except in cases involving willrul misconducl 

[2.} 1he agreement requires a majority of board members to be current or former 
t.'lllpl<Jyccs of a political subdivision located in the state (4 out of 7), as required 
bys. 66.0304(3){b). However, a quomm is defined as 3 members and action may 
be taken by a mitjority of the members present (p, 6). This would allow the Board 
to take action if approved by 2 mc:ml:xm>, both of whom may be non-state 
memb11rs. The Board has broad powers, including the powers of condenmation. 
Sec[tion] 66.0304 does nGt appear to prohibit this ~'trOCturc. Did the parties intend 
10 confer such powers on a small minority of [boardl members. particularly in 
light ot'thc possibiliiy of[having] non-stiite members [1)11 thc boanll? 

On September 17, 2010. we conditionally approved the draft agreement, subj.x:t to 
making the change identified in the first of the two cornments received from the Govemor'fi 
ollice. We also strongly encouraged you to consider making a change to address thi:: second of 
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Mr. Mark D. O'Connell 
September 30, 20 I 0 
Page2 

the two comments receive.d fmm the Oovcnmr's office. All of the re<1ucsted clumges huve bccu 
made. 

The ••AMENDED AND RE..<.:;TATED JOINT EXf:RCISE OF POWERS AGREEMENT 
RELATING TO THE l'UBLIC FINANCE AUTHORLTY'' is approved. The Attorney General 
expressl.y disclaims any liability on the part oftht~ State of Wisconsin, any of its agencies, or any 
of its oOicers or employees in undertaking this review. 

FTC:cla 

c: Dan Thompson 

Sincerely, 

f :-
:.> 

'2>--·~ • 
..... ) .f-t...<i'>-,"-"-,/i.. •• ) 

F. Thomas Creeron Ul 
Assistant Attorney General 

cr<Wro11il"tn1l:<t'c<'Mell·intergovcrnrnc111Jll·CiMWUUl'C\1'flllCl~fo1ab;11""""Ldoc 
100707019 
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