
March 2026 – Clark County Treasurer Monthly  
Investment Pool Report 

 

Key Performance Indicators 

 March 2026 Trailing 12 
Months 

County’s Book Value Yield (Gross/Net) 4.11% / 4.07% 4.20% / 4.16% 
WA State LGIP Book Value Yield 
(Gross/Net) 

3.72% / 3.71% 4.13% / 4.12% 

County’s Total Market Return -0.19% 4.16% 
Benchmark’s Total Market Return -0.21% 3.91% 
County’s Effective Duration 1.33 years 1.16 years 
Benchmark’s Duration 1.33 years 1.34 years 
Average Maturity 1.54 years 1.48 years 
Net Asset Value (NAV) 1.001271 1.003637 

Clark County Investment Pool’s Allocation by Asset Class 

 

Portfolio’s Strategic Structure: Core vs. Liquidity Components 
   

 
 

Book Value 

 
Book 
Yield 

Effective 
Duration 

Benchmark 
Duration 

 
Benchmark 

Investments – 
Core 

$822,736,766 4.20% 1.60 1.64 
ICE BAML 0-3 yr./3-5yr. UST 
(90%/10% Blend) 

Liquidity $187,564,963 3.71% 0.01 0.08 ICE BAML 1 month UST 

Total Portfolio $1,010,301,729 4.11% 1.33 1.33 
ICE BAML UST 1 month/0-3 yr./3-
5 yr. (20%/72%/8% Blend) 

U.S. Treasury Bonds, 
$284,811,523, 28%

Federal Agencies, 
$167,121,706, 17%

Municipal Bonds, 
$151,866,303, 15%

Corporate Bonds, 
$131,615,784, 13%

Supranational Bonds, 
$63,671,450, 6%

Money Market, 
$27,122,651, 3%

Registered Warrants, 
$23,650,000, 2%

WA State LGIP, 
$160,442,313, 16%



Monthly Economic Summary 

• Yields: Yields jumped at the start of the month as the U.S. and Israel attacked Iran. The 2-year Treasury 

note increased by 43 basis points (bps) from 3.37% at the end of February to 3.80% at the end of March, 

while the 10-year note increased 38 bps from 3.94% to 4.32%. 

• Fed: The Fed met in March and left the Fed Funds rate unchanged at 3.5%-3.75%. According to the Fed 
Funds Futures market, there are no interest rate cuts or hikes priced in for all of 2026.  

• Inflation: With the war in Iran and the Strait of Hormuz effectively closed, March saw the largest monthly 
increase in gasoline prices in at least 20 years. The average daily price jumped from $2.93 to $3.71. The 
recent rise in oil prices will surely show up in headline inflation measures however, the Fed does not have 
tools to address supply shocks and therefore will focus on core prices. Core inflation is still running near 
3%. 

• Employment: March non-farm payrolls were better than expected, adding 178k jobs when only 65k was 
expected. February was revised down further, but January was revised up almost as much. The 3-month 
average rate of payroll growth was 68k. The unemployment rate ticked down to 4.3% and average hourly 
earnings have declined to 3.5%. 


