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Key Performance Indicators e June brought a tentative peace deal with Iran boosting optimism as gas prices cooled from May'’s highs.

Markets turned their focus to a new Fed Chair who is determined to bring price stability and revamp the

June 2026 June 2025 central bank. Equities were mixed during the month while the yield curve flattened. The 2-year Treasury
County’s Net Book Value Yield 4.02% 4.40% increased 17 basis points (bps) to 4.17% while the 10-year only increased a few bps to 4.46%.
State LGIP's Net Book Value Yield 3.69% 4.39% e The new Fed Chairman, Kevin Warsh, held his first post-meeting press conference. The members
County’s Total Market Return 3.58% 5.68% unanimously voted to keep the Fed funds rate unchanged, and surprisingly, the markets perceived
Benchmark’s Total Market Return 3.30% 5.37% Warsh’s comments to be hawkish, sending bond yields higher.
County'’s Effective Duration 1.48 yrs. 1.24 yrs. e Inflation has been running above the Fed’s 2% target for 5 years now and is accelerating. The Fed'’s
Benchmark’s Duration 1.34 yrs. 1.34 yrs. favored inflation gauge, the personal consumption expenditure (PCE) rose to 4.1% marking a three-year
Average Maturity 1.74 yrs. 1.61 yrs. high while core PCE rose to 3.4%, the fastest pace since late 2023. While the recent acceleration of
Net Asset Value (NAV) $0.997313 $1.003514 inflation has largely been attributed to energy prices, core prices that exclude food and energy, have also
County’s Book Value $1,099.3mm  $1,088.2 mm been rising at a pace faster than the Fed is comfortable with.
Current Market Yields e June's employment report was weaker than expected but still positive. Nonfarm payrolls added 57k and
Fed Funds Rate (upper) 3.75% 4.50% May and April's numbers wer(.e revised down 74k. requcing the 3-month average pa\{roll gain from 164k
2-year Treasury Note 417% 3.79% to 11.1k. Average hourly earnings were 3.5% VYhICh.IS now belc.)w tt'\e |'3a.\ce of inflation. Unemployment

rate ticked down to 4.2% due to the labor participation rate falling significantly from 61.8% to 61.5%.

Job Market Improves Clark County Investment Pool
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