
   
  

 
 
 
  
 
  

CLARK COUNTY 
FINANCE COMMITTEE 
Second Quarter 2026 

 

Tues., Aug. 18, 2026 
PSC Room 243 - 9:30 am 
Microsoft Teams Meeting 
Meeting ID: 219 604 233 389 27 
Passcode: zB9bz7yh 
To Dial-in: (213) 262-7043 
Phone ID: 775 157 021# 
 
 

Alishia Topper, Chair 
Greg Kimsey, Secretary 

Sue Marshall, Council Chair 
 

 
  
 
 
 
 
9:30 am  Call to Order & Introductions 
   Alishia Topper, Treasurer 
 

9:32 am  Review and Approve First Quarter Minutes (Action Item) 
   Committee Members 
 
9:35 am Government Portfolio Advisors Report - Market Update, Strategy & 

Compliance 
   Deanne Woodring, GPA 
 
9:45 am  Second Quarter 2026 County Investment Pool Report 
   Rachel Wilson, Investment Officer   
 

10:00 am   Debt Report 
   Amira Ajami, Finance and Investment Manager  
 

10:10 am  Good of the Order 
  Committee Members 

 

10:30 am  Adjourn 
Alishia Topper, Treasurer 

 

REMINDER:  Teams meeting information and instructions are included in the meeting 
calendar invitation. Click here to join the meeting  
 
 

AGENDA 

https://teams.microsoft.com/meet/21960423338927?p=5QaRpVywmuNkucC98Q


Quarterly Investment Report 
Clark County Investment Pool June 30, 2026
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Market Overview

Interest Rates & The Yield Curve

• The yield curve bear flattened in Q2 as yields on 
shorter maturities led the shift higher.

• Two-year notes climbed by 38 bass points to 
4.17% while five-year tenors rose 28 basis 
points to 4.22%.

• Oil prices have almost fallen to pre-war levels 
yet yields remain elevated on an FOMC 
perceived as becoming more hawkish.
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Market Overview

Fed Update

• The Federal Reserve held two meetings in 
Q2, both times voting to keep the federal 
funds policy rate unchanged in its current 
range of 3.50%-3.75%. 

• The Fed’s official projections for inflation 
and Fed Funds have increased three 
consecutive times since December 2025.

• Kevin Warsh began his term as the new 
Fed Chair and markets perceived him as 
more hawkish than originally thought.

• Warsh is advocating for less Fed 
communication and forward guidance as 
well as a smaller balance sheet.

• Markets were pricing in no foreseeable 
change in the policy rate at the end of last 
quarter and are now pricing in 1.5 rate 
hikes by year end.
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Market Overview

GDP and Inflation 

• Price growth accelerated over Q2 with headline PCE rising to 
4.1% in May while core PCE rose to 3.4%.

• Energy prices have been a main contributor however -
service prices have accelerated for three consecutive 
months, and inflation remains well above the Fed’s 2% 
target. 

• Q1 GDP growth was revised up to 2.1%, up from 0.5% in Q4 
2025.

• The contribution from personal consumption declined notably 
with consumer demand falling to its slowest in four years.

• Economic forecasts call for GDP growth to continue running 
at a trend level, but forecasters do not expect inflation to fall 
to the Fed’s target until 2028.
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Market Overview

Labor Market

• The labor market garnered some momentum early in the quarter with nonfarm payrolls averaging 111 thousand in Q2 up from 
73 thousand in Q1.

• June nonfarm payrolls added a less than expected 57 thousand workers to payrolls, however leisure and hospitality created a 
large, unexpected drag on the headline number masking underlying stability as just over half of the 11 categories improved 
from the prior month.

• Average hourly earnings growth, having steadily declined since the economy’s reopening from the pandemic is now running 
at a slower pace than inflation and eroding the purchasing power of consumers. 

• The unemployment rate fell to 4.2% and was again driven by a decrease in participation.
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Summary Overview
Clark County Investment Pool | CLARK Total Portfolio June 30, 2026

Portfolio Characteristics Allocation by Asset Class
ValueMetric

138,839,317Cash and Cash Equivalents
976,198,486Investments

4.15%Book Yield
4.16%Market Yield

1.48Effective Duration
1.73Years to Maturity
AA+Avg Credit Rating

Strategic Structure

BenchmarkBenchmark 
Duration

Effective 
DurationMaturity*Book 

Yield

Net
Unrealized 

Gain (Loss)
Market ValueBook ValuePar AmountAccount

90% ICE BofA 0-3 Year US
Treasury Index, 10% ICE 

BofA 3-5 Year US Treasury
Index

1.631.712.014.20%(2,992,531)944,277,676947,270,207952,288,000CLARK-Investment 
Core

ICE BofA US 1-Month 
Treasury Bill Index0.090.020.053.82%0161,689,317161,689,317161,689,317CLARK-Liquidity

1.411.481.734.15%(2,992,531)1,105,966,9931,108,959,5241,113,977,317Total

GPA Investment Report 6

Target Benchmark 
MV%  Target Benchmark 

 Weighted Market  
Duration% 

 Weighted 
Market  

Duration Position Long
80% 1.63                                         85% 1.63                   
20% 0.09                                         15% 0.09                   

1.32                                         1.41                   0.09                                  



Compliance Report
Clark County Investment Pool | CLARK Total Portfolio June 30, 2026

Category
StatusActual Value*Policy LimitPolicy Diversification Constraint

Compliant29.975100.000US Treasury Obligations Maximum % of Holdings
Compliant13.93525.000US Agency Callable Securities Maximum % of Total Portfolio
Compliant2.79835.000US Agency FFCB Issuer Concentration
Compliant5.53135.000US Agency FHLB Issuer Concentration
Compliant0.89035.000US Agency FHLMC Issuer Concentration
Compliant2.69535.000US Agency FNMA Issuer Concentration
Compliant16.736100.000US Agency Obligations Maximum % of Holdings
Compliant0.0000.000Supranationals - Issuer is ADB, IADB, IBRD, or IFC
Compliant1.3555.000Supranationals Issuer Concentration
Compliant3.14910.000Supranationals Maximum % of Holdings
Compliant2.0405.000Municipal Bonds Issuer Concentration
Compliant15.10120.000Municipal Bonds Maximum % of Holdings
Compliant0.0000.000Municipal Bonds WA issues GO/Local and GO only Outside WA
Compliant0.0002.000Corporate Notes & Commercial Paper Foreign Exposure except Canada
Compliant20.41925.000Corporate Notes & Commercial Paper Maximum % of Holdings
Compliant0.0003.000Commercial Paper Issuer Concentration
Compliant1.1625.000Certificates of Deposit Issuer Concentration
Compliant2.06640.000Certificates of Deposit Maximum % of Holdings
Compliant0.0005.000Banker's Acceptance Issuer Concentration
Compliant0.00025.000Banker's Acceptance Maximum % of Holdings
Compliant12.554100.000LGIP Maximum % of Holdings
Compliant1.16220.000PDPC Bank Deposits Issuer Concentration
Compliant2.06650.000PDPC Bank Deposits Maximum % of Holdings
Compliant0.00020.000Repurchase Agreements Issuer Concentration
Compliant0.00030.000Repurchase Agreements Maximum % of Holdings
Compliant0.00010.000Registered Warrants Maximum % of Holdings

1) Actual values are based on market value.
2) The compliance report allows for resolutions to be documented if an actual value exceeds a limit. The specific resolution can be found on the client portal site.

GPA Investment Report 7



Compliance Report
Clark County Investment Pool | CLARK Total Portfolio June 30, 2026

Category
StatusActual %Policy LimitPolicy Maturity Structure Constraint

Compliant15.79310.000Maturity Constraints Under 30 days Minimum % of Total Portfolio
Compliant34.70625.000Maturity Constraints Under 1 year Minimum % of Total Portfolio
Compliant100.000100.000Maturity Constraints Under 5 years Minimum % of Total Portfolio

StatusActual TermPolicy LimitPolicy Maturity Constraint
Compliant4.8325.000US Treasury Maximum Maturity At Time of Purchase (years)
Compliant5.0005.000US Agency Maximum Maturity At Time of Purchase (years)
Compliant4.82235.000US Agency Obligations - All Other Issuers Combined
Compliant5.53135.000US Agency Obligations Issuer Concentration
Compliant4.7955.000Supranationals Maximum Maturity At Time of Purchase (years)
Compliant4.9955.000Municipals Maximum Maturity At Time of Purchase (years)
Compliant5.0005.000Corporate Maximum Maturity At Time of Purchase (years)
Compliant2.0663.000Corporate Note Portfolio Duration (years)
Compliant0.000270.000Commercial Paper Maximum Maturity At Time of Purchase (days)
Compliant1.0005.000Certificates of Deposit Maximum Maturity At Time of Purchase (years)
Compliant0.000180.000Banker's Acceptance Maximum Maturity At Time of Purchase (days)
Compliant0.00090.000Repurchase Agreements Maximum Maturity At Time of Purchase (days)
Compliant4.9665.000Maximum Single Maturity (years)
Compliant1.7261.750Weighted Average Maturity (years)

StatusPolicy Credit Constraint
CompliantSupranationals Ratings AA-/Aa3/AA- or better (Rated by 1 NRSRO)
CompliantMunicipal Bonds Ratings Minimum A-/A3/A- (Rated by 1 NRSRO)
CompliantCorporate Notes A-/A3/A- Issuer Concentration (Rated by 1 NRSRO) (2%)
CompliantCorporate Notes AA-/Aa3/AA- by All If Rated Issuer Concentration (3%)
CompliantCorporate Notes Ratings Minimum A-/A3/A- by All if rated
CompliantCorporate Notes Single A with Negative Outlook Cannot Purchase
CompliantCommercial Paper Over 100 days Minimum Long Term Rating A-/A3/A- by one
CompliantCommercial Paper Ratings Minimum ST Rating A1/P1/F1 (Rated by 2 NRSROs)
CompliantCommercial Paper Minimum Long Term Rating A-/A3/A- (Rated by 1 NRSRO)
CompliantRepurchase Agreements Minimum Ratings A-/A3/A- (Rated by 1 NRSRO)

1) Actual values are based on market value.
2) The compliance report allows for resolutions to be documented if an actual value exceeds a limit. The specific resolution can be found on the client portal site.
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Asset Allocation Change
Clark County Investment Pool | CLARK Total Portfolio June 30, 2026

Change06/30/202603/31/2026

% of PortfolioMarket Value +
Accrued% of PortfolioMarket Value +

Accrued% of PortfolioMarket Value +
AccruedSecurity Type

1.30%43,472,73629.96%334,102,33428.66%290,629,597US Treasury
(0.23%)14,577,70916.71%186,308,10616.93%171,730,397US Agency
(3.30%)(30,241,825)3.16%35,236,8226.46%65,478,647Supranational
(0.13%)13,928,46415.14%168,852,33415.28%154,923,870Municipals

7.32%94,935,67120.51%228,639,46213.18%133,703,791Corporate
(1.60%)(14,136,414)2.07%23,059,4293.67%37,195,843Bank Deposit
(3.37%)(21,602,996)12.45%138,839,31715.82%160,442,313Pooled Funds

100,933,345100.00%1,115,037,804100.00%1,014,104,458Total

If negative cash balance is showing, it is due to a pending trade payable at the end of period.
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Historical Balances
Clark County Investment Pool | CLARK Total Portfolio June 30, 2026

Market Value

Market Value and Return

Maturity in YearsEffective DurationBook YieldEarned IncomeMarket Value + AccruedPeriod EndPeriod Begin
1.621.244.21%4,238,0691,110,311,00206/30/202506/01/2025
1.531.184.23%3,846,4411,115,036,98207/31/202507/01/2025
1.491.094.26%3,935,0451,120,157,51008/31/202508/01/2025
1.491.124.30%3,805,2481,083,632,23309/30/202509/01/2025
1.250.934.26%3,950,2651,341,145,51510/31/202510/01/2025
1.481.134.23%4,508,0331,103,735,13311/30/202511/01/2025
1.551.224.18%3,800,6351,043,840,77512/31/202512/01/2025
1.561.264.15%3,586,7861,003,033,54501/31/202601/01/2026
1.491.194.18%3,243,147993,531,19702/28/202602/01/2026
1.561.314.15%3,503,4381,014,104,45803/31/202603/01/2026
1.281.084.06%3,672,3961,354,596,54804/30/202604/01/2026
1.541.324.12%4,509,0731,210,699,11405/31/202605/01/2026
1.731.484.15%4,017,6101,115,037,80406/30/202606/01/2026

GPA Investment Report 10



Return Management - Performance
Clark County Investment Pool | CLARK Total Portfolio June 30, 2026

Since
Inception 

(01/01/2014)

Trailing 5
Years

Trailing 3
Years

Trailing
Year

Fiscal Year
to Date

(01/01/2026)

Quarter to
Date

Month to
DatePeriod

1.820%2.736%4.770%3.662%1.338%0.705%0.172%Return (Net of Fees)*
1.835%2.743%4.778%3.670%1.342%0.707%0.173%Return (Gross of Fees)

1.705%2.554%4.492%3.301%1.065%0.559%0.145%20% ICE BofA 1M Tbill, 72% ICE BofA
0-3Y UST, 8% ICE BofA 3-5Y UST

Historical Returns

Asset Class Contribution
PerformanceContributionDurationMarket Value

0.565%0.163%1.44334,102,333.77US Treasury
0.489%0.075%1.67168,852,333.99Municipal
1.120%0.011%0.0823,059,428.71Certificate of Deposit
0.555%0.092%2.24228,639,462.14Corporate
0.809%0.038%1.0435,236,822.22Supranational
1.129%0.219%138,839,317.18Cash Equivalent
0.657%0.108%1.72186,308,105.54US Agency
0.707%0.707%1.691,115,037,803.55Total

*Net of fees include Investment Advisor Fees
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COUNTY POOL PARTICIPANTS:

2As of 6/30/26
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COUNTY POOL SUMMARY:

3

*Net Asset Value (NAV) is the current market value of the pool’s net assets divided by the 
number of pool shares.  Net assets are calculated as the fair market value of the pool assets 
minus the fair market value of the pool’s liabilities. 

 12-month rolling average TOTAL Market Return (includes change in market 
value):

• 3.58% Pool
• 3.30% Custom Benchmark ICE BAML UST Blend (20% 1 mon./72% 0-3 yr./8% 3-5 yr.)

 June 30 duration was 1.48 years; custom benchmark was 1.34 years
 June 30 NAV* = $0.997313.

As of 6/30/26
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QUARTERLY ACTIVITY:

4

Maturities:
 $10 million in U.S. Agency Bonds
 $15 million in U.S. Treasury Bonds
 $15 million in Supranational Bonds
 $12.4 million in Registered Warrants

Called:
 $15 million in Supranational Bonds

Purchases:
 $25 million in U.S. Agency Bonds
 $60 million in U.S. Treasury Bonds
 $94.2 million in Corporate Bonds
 $15 million in Municipal Bonds
 $24.6 million in Registered Warrants

$67.4 million

$218.8 million

As of 6/30/26



Outstanding debt managed by the Treasurer's Office 2026:Q2
Clark County 66,526,613$
All other districts 1,139,101,790$           
Total 1,205,628,403$           

Clark County Bond Rating (last rated: October 2024) Aa1
Positive factors: stable financial position with strong reserves, growing local economy, 
low debt leverage.
Risk areas: expenditure pressure associated with inflation, including personnel costs, 
moderate reliance on economically volatile sales tax revenue.

Clark County General Obligation remaining debt capacity 2026:Q2 Calculation
Countywide 2025 assessed value (AV) 117,127,003,657$       
Total general obligation debt capacity as % of AV 2.5%
Total general obligation debt capacity ($) 2,928,175,091$           
Less:  general obligation debt outstanding (66,526,613)$  
Remaining general obligation debt capacity 2,861,648,478$           
Total NON-VOTED general obligation (LTGO) debt capacity as % of AV 1.5%
Total NON-VOTED general obligation (LTGO) debt capacity ($) 1,756,905,055$           
Less:  non-voted general obligation debt outstanding (66,526,613)$  
Remaining NON-VOTED general obligation debt capacity 1,690,378,442$           

Internal line of credit available as of 06/30/2026 Amount
Total 5,000,000$

Current or upcoming issues:
Clark County Law & Justice Capital Project Planning
Ridgefield SD Registered Warrants: July $5M
Vancouver SD Registered Warrants: April $11.7M, June $12.9M, July $16.5M, August $9.2M 
Clark-Cowlitz Fire & Rescue: August $21.275M
Clark County Fair Financing: October $32M Phase 1, Phase 2 $12M
Elections Interfund Loan: August $800k
Bi-annual debt payment: June 1 $27M

Tables, charts & appendices
Table 1. Outstanding debt by district
Table 2. Internal line of credit utilization
Table 3. Other loans due to county
Appendix 1. Outstanding debt by district - detail by issuance

Questions? Feedback? Please contact Amira Ajami at Amira.Ajami@clark.wa.gov or 564-397-4456.

Clark County Treasurer's Office
Quarterly Debt Report 

2026:Q2

OVERVIEW
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District 2026:Q2 2026:Q1 Change
Battle Ground School District # 119 3,450,000$            3,450,000$            -$  
Camas School District # 117 91,359,442$          91,652,220$          (292,778)$          
Clark County, WA 66,526,613$          67,825,622$          (1,299,010)$       
Clark-Cowlitz Fire Rescue 2,318,885$            2,567,525$            (248,640)$          
East County Fire and Rescue -$ -$  -$  
Educational Service District # 112 5,217,499$            5,300,499$            (83,000)$             
Evergreen School District # 114 540,460,000$       540,460,000$        -$  
Fire District #3 3,035,431$            3,130,434$            (95,003)$             
Fire District #6 11,355,000$          11,355,000$          -$  
Fort Vancouver Regional Library 8,170,000$            8,170,000$            -$  
Green Mountain School District #103 115,533$               140,671$                (25,138)$             
Hockinson School District # 98 14,785,000$          14,785,000$          -$  
La Center School District # 101 36,305,000$          36,305,000$          -$  
Ridgefield School District # 122 83,080,000$          83,080,000$          -$  
Vancouver School District # 37 313,120,000$       313,120,000$        -$  
Washougal School District # 112 26,330,000$          26,330,000$          -$  
Total 1,205,628,403$    1,207,671,971$    (2,043,568)$       

New/ Upcoming debt issuances Amount
Clark-Cowlitz Fire Rescue August 2026 21,275,000$          
Clark County Fairgrounds October 2026 32,000,000$          
Total 53,275,000$         

2026:Q2 Debt Payments Principal Interest Total
Battle Ground School District # 119 -$  106,854$                106,854$            
Camas School District # 117 292,778$               1,803,918$            2,096,696$        
Clark County, WA 1,299,010$            1,374,189$            2,673,199$        
Clark-Cowlitz Fire Rescue 248,640$               24,991$  273,631$            
East County Fire and Rescue -$ -$  -$  
Educational Service District # 112 83,000$  1,038$ 84,038$              
Evergreen School District # 114 -$  11,377,313$          11,377,313$      
Fire District #10 -$  -$  -$  
Fire District #13 -$  -$  -$  
Fire District #3 95,003$  74,739$  169,742$            
Fire District #6 -$  204,425$                204,425$            
Fort Vancouver Regional Library -$  163,400$                163,400$            
Green Mountain School District #103 25,138$                  3,517$ 28,655$              
Hockinson School District # 98 -$  369,625$                369,625$            
La Center School District # 101 -$  907,625$                907,625$            
Ridgefield School District # 122 -$ 1,848,575$            1,848,575$        
Vancouver School District # 37 -$  6,869,300$            6,869,300$        
Washougal School District # 112 -$  599,775$                599,775$            
Total 2,043,568$            25,729,284$          27,772,852$      

Table 1. Outstanding debt by district

Clark County Treasurer's Office
Quarterly Debt Report 

2026:Q2
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Month  Column1 Camp Bonneville 
1013

 Crime Victim 
Witness 

Assistance 1022 

 Remaining Available 
Credit Line 

Jul-25 -$  -$  5,000,000$  
Aug-25 -$  -$  5,000,000$  
Sep-25 -$  -$  5,000,000$  
Oct-25 -$  -$  5,000,000$  
Nov-25 -$  -$  5,000,000$  
Dec-25 -$  -$  5,000,000$  
Jan-26 -$  -$  5,000,000$  
Feb-26 -$  -$  5,000,000$  
Mar-26 -$  -$  5,000,000$  
Apr-26 -$  -$  5,000,000$  
May-26 -$  -$  5,000,000$  
Jun-26 -$  -$  5,000,000$  

Month Issuer Registered 
Warrants Issued Interest Registered Warrants 

Outstanding

Feb-26 Ridgefield SD 10,000,000$            -$  10,000,000$  
Apr-26 Vancouver SD 11,700,000$            42,269$  -$  
Jun-26 Vancouver SD 12,850,000$            -$  12,850,000$  

Table 2. Internal line of credit utilization

Table 3. Other loans due to county

Clark County Treasurer's Office
Quarterly Debt Report 

2026:Q2
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Bond ID Issuer Description Issue Date Par Value
Principal Balance 

Outstanding

True 
Interest 

Cost (TIC)
Arbitrage 
Yield (AY) Final Maturity

Fund 2914
CLARK2014B Clark County, WA Limited Tax G.O. Refunding - 2014B 9/24/2014 5,010,000 2,900,000 3.94 3.89 12/1/2035
CLARK2017R Clark County, WA Limited Tax G.O. Refunding - 2017R 5/4/2017 23,965,000 - 2.20 2.15 1/1/2026
CLARK2018 Clark County, WA Limited Tax G.O. - 2018 6/6/2018 6,355,000 5,275,000 3.25 2.92 12/1/2038
CLARK2022R Clark County, WA Limited Tax G.O. Refunding - 2022R 7/14/2022 24,197,339 19,700,797             3.36 3.36 12/1/2042
CLARK2024 Clark County, WA Limited Tax G.O. -2024 10/30/2024 34,320,000 33,425,000             3.61 3.11 12/1/2044

Fund 3056
JOHNSON2008A Clark County, WA Lease Purchase Agreement, Johnson Controls 4/24/2008 7,987,411 1,156,526 2.75 2.75 4/24/2028

Subtotal & Averages SubTotal 101,834,750            62,457,323             3.15 2.94

P_WORKSPWTF_17 Clark County, WA PWTF 17 - I-5/Salmon Creek interchange 4/1/2008 10,000,000 1,106,360 0.50 0.50 6/1/2028
P_WORKSPWTF_18 Clark County, WA PWTF 18 - Salmon Creek Interchange 10/11/2011 10,000,000 2,962,931 0.50 0.50 6/1/2031

Subtotal & Averages SubTotal 20,000,000 4,069,290 0.50 0.50

Vancouver SD
VANCOVSD2017A Vancouver School District # 37 Unlimited Tax G.O. - 2017A 5/23/2017 59,310,000 51,240,000             3.18 2.58 12/1/2035
VANCOVSD2018 Vancouver School District # 37 Unlimited Tax G.O. - 2018 10/23/2018 109,725,000            92,185,000             3.49 3.13 12/1/2037
VANCOVSD2019 Vancouver School District # 37 Unlimited Tax G.O. - 2019 8/13/2019 152,850,000            133,800,000           2.60 2.34 12/1/2038
VANCOVSD2021 Vancouver School District # 37 Unlimited Tax G.O. - 2021 2/23/2021 80,095,000 35,895,000             1.39 0.67 12/1/2039

Subtotal & Averages SubTotal 401,980,000            313,120,000           2.69 2.26

Hockinson SD
HOCK2015A Hockinson School District # 98 Unlimited Tax G.O. - 2015A 5/7/2015 35,560,000 - 3.02 2.53 12/1/2034
HOCK2025R Hockinson School District # 98 Unlimited Tax G.O. - 2025R 7/2/2025 17,655,000 14,785,000             3.43 3.30 12/1/2034

Subtotal & Averages SubTotal 53,215,000 14,785,000             3.16 2.78

La Center SD
LACENTER2018 LaCenter School District # 101 Unlimited Tax G.O. Refunding - 2018 6/14/2018 42,340,000 36,305,000             3.41 2.91 12/1/2036

Subtotal & Averages SubTotal 42,340,000 36,305,000             3.41 2.49

Green Mountain SD
GREENMTN2025BCOP Green Mountain School District #103 Lease 1839-2-1 6/10/2025 140,671 115,533 3.13 3.16 6/1/2030

Subtotal & Averages SubTotal 140,671 115,533 3.13 0.02

Washougal SD
WASHOUGL2016 Washougal School District # 112 Unlimited Tax G.O. - 2016 11/15/2016 24,950,000 9,130,000 2.17 1.98 12/1/2030
WASHOUGL2025R Washougal School District # 112 4/2/2025 18,730,000 17,200,000             3.21 3.01 12/1/2034

Subtotal & Averages SubTotal 43,680,000 26,330,000             2.62 2.42

Clark County Treasurer's Office
Appendix 1. Outstanding debt by district - detail by issuance

6/30/2026
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Clark County Treasurer's Office
Appendix 1. Outstanding debt by district - detail by issuance

6/30/2026

Evergreen SD
EVRGREEN2010B Evergreen School District # 114 Limited Tax G.O. Refunding - 2010 (TQSCB_Tax Cred 6/14/2010 17,445,000 17,445,000             5.72 5.52 6/1/2027
EVRGREEN2018 Evergreen School District # 114 Unlimited Tax G.O. - 2018 6/27/2018 112,725,000            97,725,000             3.75 3.75 12/1/2036
EVRGREEN2019 Evergreen School District # 114 Unlimited Tax G.O. - 2019 10/16/2019 178,675,000            165,675,000           2.41 2.10 12/1/2038
EVRGREEN2020 Evergreen School District # 114 Unlimited Tax G.O. - 2020 11/18/2020 223,845,000            208,850,000           2.25 1.48 12/1/2039
EVRGREEN2022 Evergreen School District # 114 Unlimited Tax G.O. - 2022 11/8/2022 58,020,000 29,665,000             4.68 4.32 12/1/2040
EVRGREEN2024 Evergreen School District # 114 Unlimited Tax G.O. - 2024 2/6/2024 31,860,000 21,100,000             3.80 3.23 12/1/2040

Subtotal & Averages SubTotal 622,570,000            540,460,000           2.97 2.54

Camas SD
CAMAS2015R Camas School District # 117 Unlimited Tax G.O. - 2015R 2/25/2015 54,855,000 8,890,000 1.42 1.32 12/1/2027
CAMAS2016 Camas School District # 117 Unlimited Tax G.O. - 2016 5/19/2016 55,195,000 45,260,000             2.49 2.27 12/1/2030
CAMAS2017 Camas School District # 117 Unlimited Tax G.O. - 2017 12/5/2017 50,585,000 35,160,000             2.99 2.38 12/1/2033
CAMAS2019 Camas School District # 117 Limited Tax G.O. - 2019 9/12/2019 5,270,000 2,049,442 1.99 1.99 12/1/2029

Subtotal & Averages SubTotal 165,905,000            91,359,442             2.27 1.98

Battle Ground SD
BATTLEGR2025CCOP Battle Ground School District # 119 Limited Tax G.O. - 2025 10/18/2025 3,450,000 3,450,000 2.96 3.19 12/1/2037

Subtotal & Averages SubTotal 3,450,000 3,450,000 2.96 3.19

Ridgefield SD
RIDGEFLD2017 Ridgefield School District # 122 Unlimited Tax G.O. - 2017 5/24/2017 71,950,000 63,335,000             3.33 2.99 12/1/2036
RIDGEFLD2022 Ridgefield School District # 122 Unlimited Tax G.O. - 2022 10/11/2022 25,880,000 19,745,000             3.08 3.00 6/1/2032

Subtotal & Averages SubTotal 97,830,000 83,080,000             3.27 2.99

Educational Services District
ESD1122016 Educational Service District # 112 Limited G.O. - 2016 3/1/2016 1,485,000 - 2.50 2.50 6/1/2026
ESD1122022R Educational Service District # 112 Limited G.O. - 2022R 6/7/2022 6,404,058 2,217,499 3.50 3.50 8/1/2027
ESD1122025 Educational Service District # 112 Limited G.O. - 2025 11/25/2025 3,000,000 3,000,000 4.25 4.25 8/1/2035

Subtotal & Averages SubTotal 10,889,058 5,217,499 3.57 3.57

Clark-Cowlitz Fire & Rescue
CCFR2020 Clark Cowlitz Fire & Rescue Limited Tax G.O. 2020 2/5/2020 1,700,000 638,019 12/1/2029
CCFR2021 Clark Cowlitz Fire & Rescue Limited Tax G.O. 2021 1/28/2021 1,675,000 776,934 12/1/2030
CCFR2021B Clark Cowlitz Fire & Rescue Limited Tax G.O. 2021 12/9/2021 1,600,000 903,932 12/1/2031

Subtotal & Averages SubTotal 4,975,000 2,318,885 0.00 0.00

Fire District #6
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Clark County Treasurer's Office
Appendix 1. Outstanding debt by district - detail by issuance

6/30/2026

FD62017 Fire District #6 Limited Tax G.O. - 2017 4/19/2017 9,065,000 5,240,000 2.88 2.46 12/1/2034
FD62021 Fire District #6 Limited Tax G.O. - 2021 12/7/2021 7,205,000 6,115,000 1.96 1.56 12/1/2041

Subtotal & Averages SubTotal 16,270,000 11,355,000             2.48 2.21

Fire District #3
FD32018COP Fire District #3 Limited Tax G.O. - 2018 7/31/2018 856,620 210,431 2.48 2.76 6/1/2028
FD32023 Fire District #3 Limited Tax G.O. - 2023 2/22/2023 775,000 645,000 3.54 3.54 12/1/2037
FD32025 Fire District #3 Limited Tax G.O. - 2025 10/21/2025 2,180,000 2,180,000 4.18 4.18 12/1/2040

Subtotal & Averages SubTotal 3,811,620 3,035,431 3.67 3.73

Vancouver Library
LIBRARY2016R Vancouver Library Capital Facility Area Unlimited Tax G.O. - 2016R 9/7/2016 26,115,000 8,170,000 1.73 1.61 12/1/2028

Subtotal & Averages SubTotal 26,115,000 8,170,000 1.73 1.61

Grand Total & Averages 1,615,006,099         1,205,628,403        2.77 2.40
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CLARK COUNTY 
FINANCE COMMITTEE 
Second Quarter 2026 

 

Tues., Aug. 18, 2026 
PSC Room 243 - 9:30 am 
Microsoft Teams Meeting 
Meeting ID: 219 604 233 389 27 
Passcode: zB9bz7yh 
To Dial-in: (213) 262-7043 
Phone ID: 775 157 021# 
 
 

Alishia Topper, Chair 
Greg Kimsey, Secretary 

Sue Marshall, Council Chair 
 

 
  
 
 
 
 
9:30 am  Call to Order & Introductions 
   Alishia Topper, Treasurer 
 

9:32 am  Review and Approve First Quarter Minutes (Action Item) 
   Committee Members 
 
9:35 am Government Portfolio Advisors Report - Market Update, Strategy & 

Compliance 
   Deanne Woodring, GPA 
 
9:45 am  Second Quarter 2026 County Investment Pool Report 
   Rachel Wilson, Investment Officer   
 

10:00 am   Debt Report 
   Amira Ajami, Finance and Investment Manager  
 

10:10 am  Good of the Order 
  Committee Members 

 

10:30 am  Adjourn 
Alishia Topper, Treasurer 

 

REMINDER:  Teams meeting information and instructions are included in the meeting 
calendar invitation. Click here to join the meeting  
 
 

AGENDA 

https://teams.microsoft.com/meet/21960423338927?p=5QaRpVywmuNkucC98Q

	Q2 Agenda Finance Committee
	GPA Q2 2026 Quarterly Presentation
	Q2 2026 Investment Pool PP
	Q2_2026_Debt Report
	Q2 Agenda Finance Committee



